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Assignment 
Warren West has prepared this Aircraft Analysis report for: 

 Aeronly.com 
http://aeronly.com 

 
The purpose of this report 

This report is intended to provide the client with a quick look at various items of 
importance. It should be noted that this report is not an appraisal and should not 
be construed, used as, or considered an appraisal or an Aircraft Value Analysis 

sometimes referred to as a Desk Top Appraisal. Should anyone reading this 
report require an appraisal you are advised to obtain a certified aircraft appraisal. 

To locate a Certified Aircraft Appraiser near you contact The National Aircraft 
Appraisers Association at: 7 West Squire Lake Road, Bloomfield Hills, MI, 48302 

Telephone 248-758-2333 

  
Inspections 

The aircraft, its log books, the aircraft’s specification sheets and other documents 
were not inspected during the creation of this report. Information concerning the 

aircraft in question was obtained from the client and other reliable sources. 
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Assumptions 
 

This report is contingent on the following assumptions: 
 
That the aircraft is typically equipped for a role as a corporate or private aircraft. 
 
That the aircraft was delivered from the manufacture with standard equipment 
and avionics for this aircraft’s year and model.  
 
That no additional equipment has been added or removed since the original 
Manufacture’s factory delivery. 
 
That no additions or modifications have been made that would materially affect 
this aircraft’s value or operation. 
 
The aircraft is certified and operational under the auspices of the Federal 
Aviation Administration. 
 
The aircraft is considered to be free from any liens and encumbrances; financing 
was not considered in this report. 
 
The aircraft has no damage history unless reported herein. 
 
All major modifications and or repairs have been completed and documented. 
 
The information contained in this report was obtained from third parties and 
considered correct. 
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Covenants and Disclaimer 
 
Due to the fact that this report is based entirely on data and information provided 
by others, there is always a potential for error. 
 
This report has been prepared free of charge for the exclusive use of the client 
and the client agrees not to provide copies to any other party without the express 
written consent of Warren West.  
 
Warren West has received no monetary value for preparing this report and as 
such assumes no responsibility or legal liability for any actions taken or to be 
taken by the client or other parties resulting from the use of this report, nor shall 
Warren West bear any responsibility or legal liability including liability for special 
or consequential damages. Should a claim of error or omission prevail in a court 
of competent judiciary, Warren West shall not in any event be liable for more 
than Ten USA Dollars.  
 
The client further agrees that the client shall indemnify and hold harmless Warren 
West, his agents, and employees; from, and against any and all claims, 
demands, actions, causes of action, suits, and proceedings by others, against all 
liability for damages, including attorneys fees, or any other cost incurred by 
Warren West arising from the client’s use of, or any other parties use of this 
report. 
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Aircraft Profile 
Manufacture: Dassault 
Model: Falcon 50 
Year Built: 1982 
FAA Registration # N450DR 
Manufacture Serial Number: 113 
Aircraft Type: Jet 
Average Number of Passenger Seats: 13   Typical 9 
Crew Seats: 2 
Number of Engines: 3 
Engine Type: Jet 
Engine Manufacture: Garrett 
Engine Model: TFE-731-3     3700Lbs  core 42 
Engine HP Pounds Thrust ea engine: 3,700 
Maximum Speed in Knots: 518  
Recommendation Cruise speed: 470 
Range: 3,500 nm 
Stall Speed: 77 nm 
Fuel Capacity Standard: 15,520  gal/lbs 
Both Engine Service Ceiling: 41,000 
One Engine out Ceiling: 31,000 
Both Engine Rate of Climb: 3,430 
One Engine Out Rate of Climb: 2,200 
Take off over 50 ft obstacle: 4,700 
Landing over 50 ft obstacle: 2,800 
Gross Weight in Pounds: 38,800 
Empty Weight in Pounds: 21.100 
Aircraft Length: 60’ / 9” 
Aircraft Height: 22’ /11” 
Aircraft Wing Span: 61’ /10” 
Total Landings: 6218 
Airframe Total Time: 9896 
Engine #1 Time Since New: 9132 
Engine #2 Time Since New: 9647 
Engine #3 Time Since New: 8434 
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The Aircraft Model History 
The Dassault Falcon 50 is a super mid-sized, long-range corporate jet, unique in 
the corporate jet world for its three jet engine layout. It is essentially a 
development of the earlier Falcon 20 with a third engine. The Falcon 50 was later 
replaced by the Falcon 50EX, still currently in production. The Falcon 50EX 
features improved engines and other enhancements to give further range 
improvements to an already long-legged jet. It remains a very popular corporate 
jet for its long-range, luxury, and for the recognition of status for owning a fast 
three-engine jet. 

A development of the Falcon 50 is the Falcon 900 featuring a larger fuselage and 
the same three-engine arrangement. 

Dassault and Aviation Partners Inc. have announced that High Mach Blended 
Winglets are being developed for the Falcon 50 as a retrofit kit.  

General characteristics 

·  Crew: Two 
·  Capacity: 8 to 10 passengers 
·  Length: 18.50 m (60 ft 8 in) 
·  Wingspan: 18.85 m (61 ft 10 in) 
·  Height: 6.97 m (22 ft 10 in) 
·  Empty weight: 9,150 kg (20,130 lb) 
·  Power-plant: 3× Garrett TFE731-3-1C turbofan engines 

Performance 

·  Maximum speed: Mach .86 (370 kts (IAS)) 
·  Range: 6,480 km (2,940 nm) 
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Aircraft Condition Reported by the Client 
  

Airframe: New Condition 
Windows: Good 
Exterior Paint: New Condition 
Interior: Same as New 
Damage History: None 

  
 

 
Engines 

 

Garrett 3700lbs Core 4200  TFE-731-3  Average Overhaul $250,000 
 
 

Market Data 
Dassault. Priced with MSP. If no MSP, deduct buy-in cost. Honeywell at 602-365-
5549. Serial Numbers reflect First Delivery Date. New ProLine 21 is $2M. 50-40 
Mod is $7M range. 50-4 engine program is $1.5M to $2.3M. C Check can be in 
the $300k range. More than 340 were built. Noise = Stage 3. Landing gear 
overhaul can be in the $150,000 range. ADs = 02-06-12 fuel tank; 02-14-19 ADC; 
02-20-09 AFD-3010; 03-10-04 hydraulic lines; 04-04-11 fuel tank; 04-07-03 
fuselage attachments; 04-07-24 strmscp ant; 04-09-27 cabin lights; 05-11-14 
GP/IRS; 05-13-07 rotor discs; 06-16-18 ST3400; 06-22-05 glideslope; 07-01-02 
slats; 07-12-12 wiring; 07-25-10 flap linkage; 07-26-11 O2 tank; 08-02-19 HP 
discs; 08-04-14 emerg exit; 08-05-08 life raft.  

 
 

Manufactures Base Price Includes 
Dual Collins Proline avionics, EFIS (`85 & up), RVSM, TCAS II, TAWS A, like new P&I, MSP. 

 
 
 
 
 
 
 
 



 9 

INDEPENDENT AIRCRAFT ANALYSIS  
1982 Dassault Falcon 50 

 MSN: 113 N450DR 
Report #120802 

Page 9 of 14 
 

The Market Trend 
 

1982 Dassault Falcon 50 Market 
 
 

Year Number of Sales 
1990 24 
1991 19 
1992 22 
1993 26 
1994 29 
1995 40 
1996 37 
1997 49 
1998 30 
1999 38 
2000 39 
2001 18 
2002 30 
2003 42 
2004 35 
2005 36 
2006 42 
2007 21 
  
Total Built to Date: 577 
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Comparables and Price Changes 
 

1982 Dassault Falcon 50 
 

1982 Dassault Falcon 50 Serial Number 
01. N582RJ 
02. N78LF 
03. N678MA 
04. N100EG 
05. N74TS 
Total:  5 

 

A total of 24 Dassault Falcon 50 of various 
manufacture years was found available for sale. 

 
Aeronly.com Comparable Search  

File 120802 
Aircraft Year 1982 
Aircraft Manufacture Dassault 
Aircraft Model Falcon 50 
High Value $8,400,000.00 
Average Value $7,632,727.27 
Low Value $6,200,000.00 
 

   The Retail Price Changes for this aircraft are listed below. 
Change Last Quarter:        -4.29% 
Change Last Year:           -11.84% 
Change Since New:         -28.72% 
Price When New:      $9,400,000.00 
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Fair Market Value 
 

Aircraft comparables from Aeronly.com found similar aircraft priced and/or for 
sale as follows: 
High: $8,400,000.00 
Average: $7,632,727.00 
Low: $6,200,000.00 
 
Review of The Aircraft Blue Book found: 
Average Retail: $6,900,000.00 
Wholesale Price: $6,124,000.00 
 
Review of vRef Airplane Online Reference Guide found: 
Average Retail: $6,700,000.00 
Wholesale Price: $6,070,200.00 
 
The information contained in this report is based on the assumption that the 
aircraft was delivered from the manufacture with standard equipment and 
avionics for this aircraft’s year and model and no substantial changes have been 
made. 
 
To locate a Certified Aircraft Appraiser near you contact The National Aircraft 
Appraisers Association at: 7 West Squire Lake Road, Bloomfield Hills, MI, 48302 
Telephone 248-758-2333 

 
The Definition of Fair Market Value 

 
For the purpose of this report the following definition was used; “FAIR MARKET 
VALUE”, is an amount expressed in money (US Dollars), as of a certain date, 
that may reasonably be expected for the subject property in an exchange 
between a willing buyer and a willing seller with equity to both, neither under any 
compulsion to buy or sell, and both are fully aware of all relevant facts. 
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FAA Registry  
N-Number Inquiry Results 

 
N450DR is Assigned 
Aircraft Description 

Serial Number    113              Type Registration    Corporation 

Manufacturer Name  DASSAULT-BREGUET   Certificate Issue Date  12/21/2006  

Model  FALCON 50   Status  Valid  

Type Aircraft  Fixed Wing Multi-Engine  Type Engine  Turbo-Fan  

Pending Number Change  None   Dealer  No  

Date Change Authorized  None   Mode S Code  51271167  

MFR Year  1982   Fractional Owner  NO  
 

Registered Owner 

Name     HM LLC  

Street  45 BEDFORD RD  

City  ARMONK  State NEW YORK    Zip Code     10504-1831  

County  WESTCHESTER       

Country  UNITED STATES       

Airworthiness 

Engine Manufacturer   GARRETT    Classification Standard  

Engine Model   TFE 731 SER   Category Transport  

           

        A/W Date 09/07/1982 

This is the most current Airworthiness Certificate data; however, it may not reflect the current aircraft configuration. For 
that information, see the aircraft record.  

Other Owner Names  /  None 

Temporary Certificate 

Certificate Number     T069163           Issue Date  12/21/2006           Expiration Date  01/20/2007 

Fuel Modifications: None 
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Data Searches 
 

Aircraft Report for N450DR  

 
 

Insert Tail Number  
(do not include the "N" prefix):  

450DR
 

- Aircraft Registration 

- SDR Information 

- NTSB Information 

- FAA Information 

- FAA's Document Index files 

Database Update Cycle 

Aircraft Registration: Last 09/10/07 (weekly cycle) SDR: Last 09/10/07 (weekly cycle) 

NTSB Data: Last 09/10/07 (weekly cycle) FAA Accident: 09/10/07 (weekly cycle) 

Aircraft Information  

   Owner Type: Corporation Owner Name: HM LLC 

City: ARMONK State: NY 

Zip: 10504-1831 Country: US 

Fractional Owner:  

Aircraft Type: Fixed wing multi engine Model Year: 1982 

Airworthiness Class: Standard Transponder Code: 51271167 

Serial Number: 113 Aircraft Model: 2730106 

Last Action: 2006-12-21 Cert Issue: 2006-12-21 

Status: 450DR 

Aircraft Mfg: DASSAULT-BREGUET Aircraft Model: FALCON 50 

Category: Land Amateur: No 

Engines: 3 Seats: 10 

Weight: CLASS 3 Cruising Speed: 0 

Engine Mfg.: GARRETT Engine Model: TFE 731 SER 

Fuel Consumed: 0.00 Horsepower/Thrust: 3500  
Service Difficulty Report (SDR) Information  

No Service Difficulty Reports Found  

NTSB Accident Information  
No NTSB Accident Reports Found  
FAA Accident/Incident Information  

No FAA Accident/Incident Reports Found 

FAA's Document Index files  
Nothing listed in the FAA Document Index  
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